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Anti-Money Laundering Policy

RS EnX

POLICY STATEMENT AND PRINCIPLES
R RRAIEREN

In compliance with The Financial Intelligence and Anti-Money Laundering Act 2002 (FIAMLA

2002), the Prevention of Corruption Act 2002 (POCA 2002) and the Prevention of Terrorism Act

2002 (POTA 2002), YL Market Limited("YL Market") have adopted an Anti-Money Laundering (AML)

compliance policy ("Policy") as set forth in the Board minutes.

£5 2002 FERIBIRMR%EEE (FIAMLA 2002) , 2002 FR5LEBKIE (POCA 2002) 1 2002 Ffh
M ESSE (POTA2002) , YL Market Limited("YL Market") BIKIE, EBETR%HE (AML) H9&

MBER (“BER”) RBTESESWLE.

SCOPE OF POLICY

This policy applies to all YL Market officers, employees, appointed producers and products and
services offered by YL Market. All business units and locations within YL Market will cooperate
to create a cohesive effort in the fight against money laundering. Each business unit and location
has implemented risk—based procedures reasonably expected to prevent, detect and cause the
reporting of transactions required under the FIAMLA. All efforts exerted will be documented and
retained in accordance with the FIAMLA. The AML Compliance Committee is responsible for
initiating Suspicious Activity Reports ("SARs") or other required reporting to the appropriate law
enforcement or regulatory agencies. Any contacts by law enforcement or regulatory agencies
related to the Policy shall be directed to the AML Compliance Committee.

ABEREATFE YL Market AR, EBR. ESHEFEN YL Market Fii 897 mHARS A,

YL Market FREW S BACKE N ST ERE. SWSRULHERIEMENEMNIER, UL, &
m, HSBRERIE FIAMLA FRIRINRSNK, F=EN—IISNERICE, HIRE FAMLA RE. B
ATEUERNIRE (“SARs”) SEMMAHRMIRE, MEHNHEREENMARTRIAREMEAS. AR
EER TS BN R BN TR IRELRAEENERR.

POLICY
B

It is the policy of YL Market to prohibit and actively pursue the prevention of money laundering
and any activity that facilitates money laundering or the funding of terrorist or criminal activities.
YL Market is committed to AML compliance in accordance with applicable law and requires its
officers, employees and appointed producers to adhere to these standards in preventing the use
of its products and services for money laundering purposes. For the purposes of the Policy,

money laundering is generally defined as engaging in acts designed to conceal or disguise the
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true origins of criminally derived proceeds so that the unlawful proceeds appear to have been
derived from legitimate origins or constitute legitimate assets.

YL Market BUBXER 2 FE AL ARG S AN B s SR BN e B s IR TEE BNV ENERD, BRI TFRIER.

YL Market BBNTFRIAHEM, REBEANERE, HERERRA, BR, HMEGETEETXL

#, ERLEEREFRANRSFEEN. MTZBRNEN, HHREEHRE X MEIRITRFHSEHIR
RS E, EBEFGHN, UTFELNSEFRIFN, JMMEERNEERIRNITA,

Generally, money laundering occurs in three stages. Cash first enters the financial system at the
"placement" stage, where the cash generated from criminal activities is converted into monetary
instruments, such as money orders or traveller's checks, or deposited into accounts at financial
institutions. At the "layering" stage, the funds are transferred or moved into other accounts or
other financial institutions to further separate the money from its criminal origin. At the
"integration" stage, the funds are reintroduced into the economy and used to purchase
legitimate assets or to fund other criminal activities or legitimate businesses. Terrorist financing
may not involve the proceeds of criminal conduct, but rather an attempt to conceal the origin or
intended use of the funds, which will later be used for criminal purposes.

—MRIERT, FHREE=TMER. NEELE " THMERHANTRAER, MWEREEDTENNEER
BREHIR, WLEFRTXE, HERBERIENIKS, £ DB"INME, ASERBNBNEIH
KPsEthERINME—S S BHRILERRENEH®. B B8 MR, REEMEANZFTNATBIEE
WRFHASTFEBFLCEEIHSERW. BHD FERENMSSRILRT AN, MEEERREFHN
R TEERANGE, HEBERATIEREMN.

AML COMPLIANCE COMMITTEE
RIFHEMEZRAS

The AML Compliance Committee, with full responsibility for the Policy shall be comprised of the
General Counsel; Chief Compliance Officer, YL Market; Deputy Compliance Officer, YL Market;
Assistant Vice President-Internal Audit, and Corporate Attorney. The Chief Compliance Officer
shall also hold the title Chief AML Officer, and shall have authority to sign as such. The duties of
the AML Compliance Committee with respect to the Policy shall include, but are not limited to,
the design and implementation of as well as updating the Policy as required; dissemination of
information to officers, employees and appointed producers of YL Market, training of officers,
employees and appointed producers; monitoring the compliance of YL Market operating units
and appointed producers, maintaining necessary and appropriate records, filing of SARs when
warranted; and independent testing of the operation of the Policy. Each YL Market business unit
shall appoint a contact person to interact directly with the AML Compliance Committee to assist
the Committee with investigations, monitoring and as otherwise requested.

RFAZREMERS, NBENEZERE, NHRSERBE, SREME, YL Market BIEEE(E,

YL Market BjIRRIZE, WEMHITHASEM, BFEEMECN HHEMBRIGHTHREE, HNEEZXEN
e, SBERAENRARENERSHNIREEE, ENMXRTIRITNER, UWRERMRNBER; E5EHE
MEBEEAR, BT YL Market (T2, IZ)IBBAR, BR, FHERESE; KW YL Market BE

UMER, HEGEFE, RISVEMEHNICE, FEMRIASITERE, MBRNIEERL
HOLR. 81 YL Market WS BMNBR—BHREABRENSRARESNERS, UHEHAE, W
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HNABERERR.

CUSTOMER IDENTIFICATION PROGRAM
EPiRBIER

YL Market has adopted a Customer Identification Program (CIP). YL Market will provide notice
that they will seek identification information; collect certain minimum customer identification
information from each customer, record such information and the verification methods and
results; and compare customer identification information with OFAC.

YL Market REXT BFIREITEI (CIP) . YL Market 8RB, thiTEMEBNEF KR —ENRE
NEFEMHER, ICRFIFKRIER, HS5 OFAC REEFEMHERER.

NOTICE TO CUSTOMERS
EPZA

YL Market will provide notice to customers that it is requesting information from them to verify
their identities, as required by applicable law.

YL Market ¥HRGERAEF, ERMIHRHESR, NIIEMIINSHR, FEREREENANE.

VERIFYING INFORMATION

BLER

Based on the risk, and to the extent reasonable and practicable, YL Market will ensure that it has
a reasonable belief of the true identity of its customers. In verifying customer identity, appointed
producers shall review photo identification. YL Market shall not attempt to determine whether
the document that the customer has provided for identification has been validly issued. For
verification purposes, YL Market shall rely on a government-issued identification to establish a
customer's identity. However, YL Market will analyze the information provided to determine if
there are any logical inconsistencies in the information obtained. YL Market will document its
verification, including all identifying information provided by the customer, the methods used

and results of the verification, including but not limited to sign—off by the appointed producer of
matching photo identification.

RIEMCAVIEE LR BIERIAITTHY, YL Market MR ERASEERBEFEEEFNEISH, ERIE
FB#5, 2EENTENEHESBANEMIER. YL Market FEREBEEREFRERATIRBIAX
HEERRE. RTIZEEMN, YL Market BRIREBRMANSMIE, URIIMENS?R . A,

YL Market B OMREINER, MBERSHEEMRGNESFEEETEE LNA—, YL Market 1§
BENXHEEMERERETARHNER, ERANAEARELER, SRETRTESBIERITE
[SECER R EY S LR,
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CUSTOMERS WHO REFUSE TO PROVIDE INFORMATION
RLEIRL RIS ENES

If a customer either refuses to provide the information described above when requested, or
appears to have intentionally provided misleading information, the appointed agent shall notify
their New Business team. The YL Market New Business team will decline the application and
notify the AML Compliance Committee.

MREFEERM EXFIRNERERN, HHMBERMRSEER, REENREAN S BREH
AWESHIBA, YL Market #THOLSSEIBAIGIELLIZHRIE, HBMRARENERR.

CHECKING THE OFFICE OF FOREIGN ASSETS CONTROL ("OFAC") LIST

KMENMERZHDAZE (OFAC) B

For all (1) new applications received and on an ongoing basis, (2) disbursements (3) new

producers appointed or (4) new employees, YL Market will check to ensure that a person or

entity does not appear on Treasury's OFAC "Specifically Designated Nationals and Blocked

Persons" List (SDN List) and is not from, or engaging in transactions with people or entities from,
embargoed countries and regions listed on the OFAC Web Site. YL Market shall contract with
World—-Check to ensure speed and accuracy in the checks. YL Market will also review existing
policyholders, producers and employees against these lists on a periodic basis. The frequency of

the reviews will be documented and retained. In the event of a match to the SDN List or other

OFAC List, the business unit will conduct a review of the circumstances where such match has

been identified. If the business unit is unable to confirm that the match is a false positive, the

AML Committee shall be notified.

STFEER (1) WRRIFSEHTHIES, (2) K, (3) HEGNEESE, (4) FRI, YL Market 3§
KWEHR, —TDABIARHSELMEMBENMER-EEL, EEEERNSESHIANEZSR (SDN &
8) , IMNESAHZANRS, ETRECNERMXAIMNERE-EIBLMMIE EFIH, YL Market 5
World — Check —iZH{RIEIMERNEEIER M. YL Market S EHHEEXLEZ 2 FIHRBEIFEA, £
FEMATL, WEHMERWIDRIRT. WSRALET SDN 28 HSM OFAC ZB#HTILE, WRKRIFS
MEERHEE, MRMEETERINEE, RIEKZEASEEA.

MONITORING AND REPORTING
AR S

Transaction based monitoring will occur within the appropriate business units of YL Market.
Monitoring of specific transactions will include but is not limited to transactions aggregating

$5,000 or more and those with respect to which YL Market has a reason to suspect suspicious
activity. All reports will be documented and retained in accordance with the FIAMLA

requirements.

ETESNEITBHIE YL Market &S RN, BARSHNEN, SFERXRT YL Market
BT EBR MR ITEIERRES 5,000 AL, MBLRZAEMEMIGICRESR, FHRE FAMLA
ZRIRE.
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SUSPICIOUS ACTIVITY
AJEEER

There are signs of suspicious activity that suggest money laundering. These are commonly
referred to as "red flags." If a red flag is detected, additional due diligence will be performed
before proceeding with the transaction. If a reasonable explanation is not determined, the
suspicious activity shall be reported to the AML Compliance Committee. Examples of red flags
are:

BRBMN A REMADRRB, XEBERRN LIE", ROV —NMIBMTSE, EHITRSZH
BHTEIMIRIRBEE, MRSEHRE—SENBRERE, JEED, NIARRARENEAS, THEN
BlF:

The customer exhibits unusual concern regarding the firm's compliance with government reporting
requirements and the firm's AML policies, particularly with respect to his or her identity, type of
business and assets, or is reluctant or refuses to reveal any information concerning business activities,
or furnishes unusual or suspect identification or business documents.
ZEPRMEAFFENRTISBRNREERIZATET QNENRIFEREBER, 15IRBEMN NS H,
WEMBEFELE, SRRSELEEERAEXEWENNER, TRHAT BRSNS HIERsE
X,

The customer wishes to engage in transactions that lack business sense or apparent investment
strategy, or are inconsistent with the customer's stated business strategy.

EFFRENERS, RZBURIRNEBISNRFARE, 5 EFOLSHRET—E,

The information provided by the customer that identifies a legitimate source for funds is false,
misleading, or substantially incorrect.

HEFHE T AENEERRRMUNEERER, 7S, NEBAHREELTERN,

Upon request, the customer refuses to identify or fails to indicate any legitimate source for his or
her funds and other assets.

RIBESR, B EEHENRERBASINE STEMESNEETEERR,

The customer (or a person publicly associated with the customer) has a questionable background or is
the subject of news reports indicating possible criminal, civil, or regulatory violations.

ZF (IAASEFPBEXNA) B—TUENER, SERUENIE, RE, SiEBERLHIEIRSH
S

The customer exhibits a lack of concern regarding risks, commissions, or other transaction costs.

BERMRZEXANG, B, FEMCRZHEXT,
The customer appears to be acting as an agent for an undisclosed principal, but declines or is

reluctant, without legitimate commercial reasons, to provide information or is otherwise evasive

regarding that person or entity.
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UFREA—TRAFNEENREE,, BELHARE, REEINHUIER, RESESMUEMS
EMEEZ P SEPNCIN /N

The customer has difficulty describing the nature of his or her business or lacks general
knowledge of his or her industry.

EPEREME, HRthaiharEl tmREERZ hag a4 T Il - —ARENR.,

The customer attempts to make frequent or large deposits of currency, insists on dealing only in
cash equivalents, or asks for exemptions from the firm's policies relating to the deposit of cash
and cash equivalents.
ZPHEEIZENEMRAGEFR, RERPRENEENY), NERBRERNMENMEFNITR
HIATIHIBGR.

The customer engages in transactions involving cash or cash equivalents or other monetary
instruments that appear to be structured to avoid the $10,000 government reporting
requirements, especially if the cash or monetary instruments are in an amount just below
reporting or recording thresholds.
BEPNERGHRUEHNEEFNMHEMEHERTLR, HMEN, NE% 1 AETHBFRENE
K, HrBMRMNEHEH TRRETIRENICREHAES.

For no apparent reason, the customer has multiple accounts under a single name or multiple
names, with a large number of inter—account or third—party transfers.

RERENERRE, ERPEZTKF TRNBRAZ B, AREBKFPHE =S,

The customer is from or has accounts in a country identified as a non—cooperative country or
territory by the Financial Action Task Force.

EFEKF, FA—TESFNERSMKBER —TERERTMITIFA.

The customer's account has unexplained or sudden extensive wire activity, especially in accounts
that had little or no previous activity.

EPNIKFEFARESRA N Z4ER, LERENRRISRAREEHKS.

The customer's account shows numerous currency or cashier's check transactions aggregating
to significant sums.

EFPNIKFER T RENETHRTAERGREIRENEE.

The customer's account has a large number of wire transfers to unrelated third parties
inconsistent with the customer's legitimate business purpose.

EFPNKFERETHEEFPINEERLBNTRNE=EIC.

The customer's account has wire transfers that have no apparent business purpose to or from a
country identified as money laundering risk or a bank secrecy haven.

EFPNIKF, B0, BixERENELENSA—TERBEAFENLFRITRERE.
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The customer's account indicates large or frequent wire transfers, immediately withdrawn by
check or debit card without any apparent business purpose.

REEARENELEN, EPNIKFETRRASMENELL, EAHEZEHECF.

The customer makes a funds deposit followed by an immediate request that the money be
wired out or transferred to a third party, or to another firm, without any apparent business
purpose.

REEAREENELEN, EPIMNERFRESHILAE=T, BAF—KRAE.

The customer makes a funds deposit for the purpose of purchasing a long—term investment
followed shortly thereafter by a request to liquidate the position and transfer of the proceeds
out of the account.

EFPBERBEFIMANEILNREIKE, BERR, HRAMIRERENENNEEFR.

The customer engages in excessive journal entries between unrelated accounts without any
apparent business purpose.

MEEFEEERENEL BRI 2 ENETERICEE.

The customer requests that a transaction be processed in such a manner to avoid the firm's
normal documentation requirements.

RHURMHSALE, BREZATNEEXHERNEFER.

The customer for no apparent reason or in conjunction with other red flags, engages in
transactions involving certain types of securities, such as penny stocks, and bearer bonds, which
although legitimate, have been used in connection with fraudulent schemes and money

laundering activity. (Such transactions may warrant further due diligence to ensure the

legitimacy of the customer's activity.)

EFRAIRSNIER, SEXEEMOE, MNEPRELRINIES, MBANRKRNLICARS, XBARS
E, ERVERAETIARENNEERS (XENRZUEREA—SHNRINEE, UHREFIERD
HWaEEMY) .

The customer's account shows an unexplained high level of account activity with very low levels
of securities transactions.

EFNKFENER T RERBNSRRVIESFR ZIEEREIKTE,

Attempt to borrow maximum cash value of a single premium policy soon after purchase.

SAEERWEEARIN—TE—HN RIS AIEMNE.,

If the appointed producer:
WMRIEEATE:

Exhibits a dramatic or unexpected increase in sales (particularly of single premium contacts)

BAENRIMEE R MR EE
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Has consistently high activity in single premium contracts in excess of company averages

E-RNEEEBET A THRRERERR

Exhibits a sudden change in lifestyle

REELETE URIRARE

Requests client documentation be delivered to the agent

BRNE I AHEXEIRE

INVESTIGATION

e

Upon notification to the AML Compliance Committee of a match to the OFAC SDN List or
possible suspicious activity, an investigation will be commenced to determine if a report should

be made to appropriate law enforcement or regulatory agencies. The investigation will include,

but not necessarily be limited to, review of all available information, such as payment history,

birth dates, and address. If the results of the investigation warrant, a recommendation will be
made to the AML Compliance Committee to file a blocked assets and/or a SAR with the
appropriate law enforcement or regulatory agency. The AML Compliance Committee is
responsible for any notice or filing with law enforcement or regulatory agency. Investigation
results will not be disclosed or discussed with anyone other than those who have a legitimate
need to know. Under no circumstances shall any officer, employee or appointed agent disclose

or discuss any AML concern, investigation, notice or SAR filing with the person or persons

subject of such, or any other person, including members of the officer's, employee's or

appointed agent's family.

OFAC SDN ZBRHrAIEMTRELENRARENERSNEBAE, BRABE, MHBERE—TRE
RZfEHERNAHIEER R ENRER EE, BFA—ERT, FETANGESR, WIRIcE, B4EH
B, Hult, REMRFRIEFENER, BIERIFESMERASHGSHERMAYHEER ) S E NG 8
HWEFN/AEX, RIEREMNEAR, ARSHERTSRENMNETENNERAEERBIERK
BEIITICIEBLEE S EREMEEMA, EEAERT, FUSRAAR, EASZEREAKENITIS
HAIRFENRE, BE, BASSXBUTHRRIASNIEZINA, SETEMA, BFFXARN
FR5, EASEEREANRE.

RECORD KEEPING
ILRRF

The AML Compliance Committee will be responsible to ensure that AML records are maintained
properly and that SARs and Blocked Property Reports are filed as required. YL Market will
maintain AML records for at least five years.

RFAZREMERASK AR, MRHRRIARLRARIFER SARS FMEALEMUF=RENRAERR.

YL Market B4ERFEDAFHNRIAHICR,
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TRAINING

Ell

YL Market shall provide general AML training to its officers, employees and appointed
producers to ensure awareness of requirements under the FIAMLA. The training will include, at a
minimum: how to identify red flags and signs of money laundering; what roles the officers,
employees and appointed producers have in the YL Market compliance efforts and how to
perform such duties and responsibilities; what to do once a red flag or suspicious activity is
detected; YL Market record retention policy and the disciplinary consequences for non—
compliance with the Act and this Policy. In addition, each affected area will provide enhanced
training in accordance with the procedures developed in each area for officers and employees
reasonably expected to handle money, requests, or processing that may bring them into contact
with information designated above. Training will be conducted on an annual basis. The
YL Market AML Compliance Committee will determine the ongoing training requirements and
ensure written procedures are updated to reflect any changes required in such training.
YL Market will maintain records to document that training has occurred.
YL Market N Rt HERR, BA, FEGEFTE-MRRFEEI, NIRRT FAMLA ERIIAIR, &
E/REE MENRBIIETARNTSR; tANACNEEAR, BA, HEeH ’J%‘IE%E?, XK
EEITRLIRFNIE; BRI NIRSEFI8ER: YL Market ILRIREBERMRTE
ZERMABERNLERR. 1, SMSEMNKERBES M ENARARNRT, SN
LIBELAYIER, WAMERTREEM I EME EREENERREFRAGEAEI, JIFRBEESFENER L
#1T. YL Market RIABRENERARIGHERFEAZINER, HBFRPERFENR, NUWRBUXMIEIER
FHIEMIERR. YL Market 8RB EREBEVIAISAY.,

TESTING OF THE POLICY
M SRS

The testing of the Policy will be conducted by an outside independent third party annually. Any
findings will be reported to the AML Compliance Committee, SFG Audit Committee and Senior
Management for appropriate action.

HIMRIETNE=T, BERBHITIHER. HAERBLBRIEXEMEASR, SFG HItERENS
REBAR, UEREUEHTH,

ADMINISTRATION
B

The AML Compliance Committee is responsible for the administration, revision, interpretation,
and application of this Policy. The Policy will be reviewed annually and revised as needed.

RSHEEMEZERTNRER, 811, BRINAABE. ZBREREFTESTMIINET.
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For and on behalf of
YL Market Limited
YL Market AEREKREE

Day/Month/Year
H/B/E

For and on behalf of
[Enter name of Client]

BEFAM

Day/Month/Year
R/B/%
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